PRESS RELEASE
NO. 1/2016

Geneva, 16 February 2016

GBL to dispose of 0.7% of the capital of Total

Pargesa Holding SA confirms that Groupe Bruxelles Lambert and its wholly-owned subsidiary GBL Energy
(“GBL") have announced today their intention to sell approximately 0.7% of the capital of Total SA. The
sale will take place through an accelerated bookbuilding process available to institutional investors only.

This transaction is part of the implementation of GBL's portfolio rotation strategy, aiming at enhancing the
asset diversification in terms of both geographies and sectors. Proceeds from the disposal will provide
GBL with additional leeway to pursue new investments and rebalance its portfolio in line with the strategy
initiated since 2012.

Upon completion of the placement, GBL will publish a further announcement, including the offer results
and the financial impacts of the partial disposal of this participation.

Pargesa Holding SA holds 50.0% of the capital and 52.0%" of the voting rights of GBL.

THIS ANNOUNCEMENT IS NOT A PROSPECTUS WITHIN THE MEANING OF DIRECTIVE 2003/71/EC, AS IMPLEMENTED IN EACH MEMBER
STATE OF THE EUROPEAN ECONOMIC AREA, AND AMENDMENTS THERETO, TO THE EXTENT IMPLEMENTED IN THE RELEVANT MEMBER
STATE OF THE EUROPEAN ECONOMIC AREA (TOGETHER, THE “PROSPECTUS DIRECTIVE”).

THIS ANNOUNCEMENT DOES NOT, AND SHALL NOT, IN ANY CIRCUMSTANCES CONSTITUTE A PUBLIC OFFERING, NOR AN OFFER TO
SELL OR TO SUBSCRIBE, NOR A SOLICITATION TO OFFER TO PURCHASE OR TO SUBSCRIBE SECURITIES IN ANY JURISDICTION.
SUBJECT TO CERTAIN EXCEPTIONS, THE SECURITIES REFERRED TO HEREIN MAY NOT BE OFFERED OR SOLD IN AUSTRALIA, CANADA
OR JAPAN OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, ANY NATIONAL, RESIDENT OR CITIZEN OF AUSTRALIA, CANADA OR JAPAN.

WITH RESPECT TO THE MEMBER STATES OF THE EUROPEAN ECONOMIC AREA WHICH HAVE IMPLEMENTED THE PROSPECTUS
DIRECTIVE (EACH, A “RELEVANT MEMBER STATE"), NO ACTION HAS BEEN UNDERTAKEN OR WILL BE UNDERTAKEN TO MAKE AN
OFFER TO THE PUBLIC OF THE SHARES OF TOTAL SOLD BY GBL REQUIRING A PUBLICATION OF A PROSPECTUS IN ANY RELEVANT
MEMBER STATE. AS A CONSEQUENCE, THE SHARES OF TOTAL MAY ONLY BE OFFERED OR SOLD BY GBL IN ANY RELEVANT MEMBER
STATE PURSUANT TO AN EXEMPTION UNDER THE PROSPECTUS DIRECTIVE.

SECURITIES MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES UNLESS THEY ARE REGISTERED UNDER THE U.S. SECURITIES
ACT OF 1933, AS AMENDED (THE “SECURITIES ACT"), OR EXEMPT FROM REGISTRATION. GBL DOES NOT INTEND TO REGISTER THE
OFFER OR ANY PORTION THEREOF IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SECURITIES IN THE UNITED
STATES.

D taking into account the suspended voting rights relating to GBL's treasury shares
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